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FLoops have wrought great destruction in the Mississippi 
Valley and along other water courses, both East and West, 
within the last few weeks, the losses falling heavily upon 
farmers, merchants, and, in fact, almost all classes of people. 
Such a contingency as flood damage invites the consideration 
of insurance mathematicians. On the face of the matter it 
would appear a difficult proposition to evolve a system of 
flood insurance which, while providing genuine indemnity 
for losers by inundation, should also give a reasonable profit 
to the underwriter; for the applications for such insurance 
would doubtless be almost entirely from persons having par- 
ticular reason to fear damage of this nature, so that “selec- 
tion” would be apt to be strongly against the company. 
Under such circumstances premiums would necessarily be 
high—perhaps so high as to render them prohibitory. There 
is an opportunity in this connection for the operation of 
actuarial genius of a high quality. 





In the industrial column on another page of this issue there 
is presented an interesting tabulation showing the industrial 
business of the several companies in each State where that 
class of insurance is transacted. The seed from which this im- 
mense business has grown was planted in this country but a lit- 
tle over aquarter of a century ago, although its real growth may 
be dated from 1879, when the system was generally introduced. 
Year by year the business has increased, until to-day the legal 
reserve companies operating this line have in force 12,337,019 
industrial policies for $1,640,827,454, calling for the collection 
of some $70,000,000 annually in premiums and the payment 
of over $20,000,000 in claims, while their ramifications extend 
over thirty-nine States. It will be observed that the bulk of 
the business is yet in the East and Middle Atlantic States, but 
each year a stronger foothold is being gained in other parts 
of the country. The leading industrial companies of the 
United States are among the marvels of this progressive age 
in their growth, and they stand a good chance to rival, if not 
surpass, the so-called ordinary companies in the magnitude of 
their transactions and growth in financial strength. 





A DECISION of the Supreme Court of New York seems to 
have put a final quietus upon the Traders Fire troubles, which 
have been lingering in the courts for over two years. It ap- 
pears that the L. D. Garrett Company purchased a consider- 
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able portion (if not all) of the stock of the Traders Fire of 
New York, after the failure of the last-named company, 
relying upon the accuracy of the statement presented at that 
time. This statement.seems to have been grossly inaccurate, 
as was discovered after concluding the transaction. The pur- 
chaser then demanded the rescission of the contract, but the 
sellers fought the matter through the courts, until now the 
Supreme Court has decided against them, holding to the 
principle that a party to a contract has no equitable right to 
profit by a transaction based upon a false statement, made by 
himself, even though he believed it to be true at the time at 
which it was made. In this case the sellers believed the state- 
ment prepared by their subordinates to be correct, but after- 
ward learned that such serious misstatements of fact had been 
made that the entire aspect of the matter was altered. 





INDICATIONS point to a radical change in the methods 
adopted by agency managers of life insurance companies in 
large cities to recruit their agency forces. The high pressure 
which has been manifest in the procuring of new business for 
some years past developed a class of so-called rounders who 
drifted from one agency to another, staying only so long as the 
general agent could be induced to put up advances. Many of 
these men achieved unenviable reputations through dishonest 
practices, and the amounts charged off to profit and loss by 
the general agents on their account amounts in the aggregate 
to a considerable sum. The tricks adopted to get money on 
account of business to come were so ingenious in many in- 
stances that even the most conservative managers have been 
caught, to their subsequent disgust. But the day of the 
rounders is passing, and quite a number of agencies are de- 
clining absolutely to have any dealings with them. They 
purpose taking in only new men, those who have not been con- 
nected with other companies, and by carefully educating them 
in the business they hope to train up a corps of agents who will 
be a credit to the agency, to the company and the business. 
Of course some of the men-will go wrong, but as the idea 
spreads among the managers, it will become more and more 
difficult for a dishonest solicitor to get a contract, and he will 
find it necessary to turn his proclivities in other directions. 
Those managers who have made a trial of this plan for some 
time are enthusiastic over its results, and it is noticeable that 
their agencies are well up among the leaders of their respec- 
tive companies. 





THERE has always been more or less difference of opinion 
as to the function of the local fire insurance agent. In the 
early days of the agency business in this country, when the 
means of communication were slow and infrequent, the local 
agent occupied a very different position in relation to the 
company he represented from that which he does in the 
present day. Then a great deal of responsibility necessarily 
devolved upon the local agent from which he is absolved by 
the modern methods of conducting the business and the im- 
mense growth in the facilities of transportation and inter- 
communication. In the olden time the local agent had almost 
autocratic powers. He inspected risks, fixed rates, wrote 
policies, collected premiums and adjusted losses. Gradually, 
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as the country grew up and the business broadened, the 
various duties which had previously been performed by the 
local agent fell into the hands of specialists, and the local 
agent’s duties became correspondingly restricted. Rates are 
now made by professional raters, risks are examined by pro- 
fessional inspectors, losses are settled by professional ad- 
justers, and the local agent now receives a much larger 
percentage of commission for writing policies and collecting 
premiums than he did forty years ago for doing a greater 
variety of work. In sections where rates are still made by the 
local agents the latter sometimes appear reluctant to turn 
over this time-honored privilege or duty to a common repre- 
sentative of the companies operating in the section. It can 
be said for the modern rating system, and especially when 
practical schedules are used, that the plan saves much time 
for agents which can be utilized in other directions, shifts the 
responsibility for the making of rates (which may be unsatis- 
factory to the insured) from his shoulders to those of the 
unbiased rater, and, when a schedule system is used, permits 
the demonstration of the justice of the final rates. It there- 
fore seems that the evolution of the business has, while in- 
creasing the agent’s proportionate income, reduced his cares 
and responsibilities, and enabled him to give more time to the 
search for new business. 





NUMEROUS instances of the danger attendant upon the use 
of ordinary, non-fireproofed wood in the construction of pas- 
senger cars, designed to be propelled by electricity, have been 
noted lately. It frequently happens that passengers are 
driven from a trolley car by a display of electrical fireworks, 
which is much more interesting to the sidewalk observer than 
to the traveler, and the woodwork of cars is often ignited 
thereby. The third-rail system has also shown its destructive 
capability, notably in the case of the burning of three cars on 
the Third avenue elevated line in New York. Fortunately, 
this fire occurred at night and involved only cars standing on 
a siding, and, although neighboring structures were threat- 
ened, there was no further damage done; but the firing of the 
cars might have happened when they were crowded with 
people, and have caused many fatalities. The public safety 
demands that every precaution shall be taken in the construc- 
tion of cars to prevent minor accidents from developing into 
catastrophes. Wherever wood is necessarily used in car- 
building, it should be made as nearly fireproof as is possible 
under present conditions; and all electrical fittings and work 
should be fully up to standard. If car-builders and railroad 
companies are unwilling to put forth every effort to safeguard 
the public, the latter’s representatives should devise means to 
compel due attention being given to the matter of the safety 


of occupants of cars. 
* * * 


In this connection, and bearing in mind the resolution 
pending before the New York Board of Aldermen, which 
would operate to relax the law now requiring the use of 
fireproof wood in buildings under certain circumstances, 
it is interesting to note the report made by Edward Atkin- 
son of Boston upon the subject of chemically-treated wood. 
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Mr. Atkinson investigated the products of six makers of 
chemically-treated wood, and his report says: 


We are now prepared to report that such wood is not fireproof; that 
it may be readily ignited; that it is less flammable than untreated 
wood of the same kind, but that when it has been subjected to a heat 
of 1000 degrees Fahrenheit, which is very much lower than the 
temperature usually generated from the combustion of the contents of 
very many buildings, the chemical substances are very quickly dis- 
tilled, the wood then ignites and burns, making‘a hot fire, until the 
material is consumed, adding unquestionably to the heat generated 
by the combustion of the contents of the building or apparatus 
used. We are prepared to report upon this subject, but in order to 
meet certain assertions, criticisms and comments upon the work 
done, it has been decided to prepare proofs of the proposed report 
and to submit these to the makers of so-called fireproof wood, there- 
after making a final test of any new examples which they may wish 
to furnish, or of any samples that may be sent to us by contractors, 
architects, or builders who are now putting this material into other- 
wise incombustible buildings under the impression that it is fire- 
proof. 

It will be interesting to learn the result of Mr. Atkinson’s 


final tests, which will be made at Boston to-morrow morning. 





A FEW weeks ago a tabulation appeared in this column 
showing the growth last year of the several classes of com- 
panies transacting life insurance, made up from their reports 
to the New York Insurance Department. It was there shown 
that the legal reserve companies were making great progress, 
that fraternal orders still showed an increase in business, while 
assessment associations showed a decline. Growth in business 
is absolutely valueless to a life insurance company, unless there 
is shown at the same time a sufficient accumulation of funds 
to safeguard the interests of the policyholders. Contracts of 
life insurance entered into to-day will not, on the average, ma- 
ture for many years to come, and the policyholder shouid, 
therefore, consider carefully the strength financially of the 
organization to which he entrusts his money. In the table 
herewith is shown the insurance in force, assets, liabilities and 
surplus of the old line or legal reserve companies, the fraternal 
orders and the assessment 1ife associations. ‘Lhe old-line 
companies, with $9,135,150,599 of insurance in force, have 
on hand assets of $1,879,624,564, or about $205 for each $1000 
in force. The liabilities of $1,615,090,657 represent what they 
actually should hold under the requirements of the law, while 
the surplus, $264,533,907, is excess security to policyholders. 
The fraternals with $3,762,154,330 in force have assets of only 
$23,207,710, even atter allowing credit for a large amount of 
uncollected assessments, so that for each $1000 in force they 
have in hand only $6.17. Their liabilities include, for the 
most part, items which press for immediate payment, so that in 
reality their future is safeguarded only by the amount of the 
surplus $17,756,977, which works out at $4.72 per $1000 in 
force. The assessment life associations are but little better off, 
as, with insurance in force ot $431,139,475, and assets of 
$9,344,942, they show $21.67 in hand for each $1000 in force, 
and deducting immediate liabilities of $1,927,984 have but 
$17.20 in hand for each $1000 insured. 

COMPANIES REPORTING TO NEW YORK 


Old Line Fraternal Assessment 
Insurance in force... $9,135,150,.590 $3.762,154,330 $431,139,475 
PROGRES yc dns hs erie atees 1,879,624,564 23,207,710 0,344,942 
Lerabilities <.. es cses 1,615,090,657 5,450,733 1,927,984 
264,533,907 17,750,977 7,416,958 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The regular annual report of the committee on fire patrol, for the 
year ending December 31, 1901, has been distributed among the com- 
panies. As an evidence of the marvelous growth of the city of New 
York, and the enormous increase in insurable values, the report shows 
the ratio of loss to insurance involved for last year as 7.55 per cent, 
the lowest figure quoted in thirty years. 





With reference to the percentage of loss to premiums, the result 
is as follows: Aggregate premiums for 1901, $12,350,871; aggregate 
losses, $5,383,832; loss ratio, 43.59 per cent. 

Circular No. 390 clears the atmosphere to a great extent as to a 
very troublesome and complex matter—builders’ risks, or the insurance 
of buildings in course of construction—except as to the last section 
(f£.), where there appears to be still slight uncertainty. 

To-morrow was the date fixed for the appearance of the new 
binder, but according to Circular 391 there will be a delay. 

Abraham S. See & Depew have issued a card advising that that 
firm has taken over the business of Edwin M. Macy. 


The subject of overshadowing interest, as to real estate interests, is 
still, and will be for some time, the proposed consolidation of large 
realty and building interests. By some it is assumed that the ex- 
perimental stage has been passed, and that the building activity of 
the past two or three years (which has been largely speculative) is 
now approaching a condition of solidity. In the midst of all there 
are several things clearly apparent—the growth of the city, its pre- 
dominence as an industrial center, and the continuous demand for 
office space. 

The resignation of William Ellsworth as manager of the Metro- 
politan department of the Caledonian deprives that company of the 
services of a practical underwriter and an excellent judge of risks. 
Mr. Ellsworth was, for many years, identified with the Continental 
during Mr. Hope’s administration, later being connected with the 
Middle department for the Washington of Boston. Upon the rein- 
surance of the Washington in the Niagara, he became connected 
with the head office of the last-named company, with which he re- 
mained until the separation of the Niagara and the Caledonian in 
1894, under the leadership of Charles H. Post. Since then he was 
in charge of the New York city business of the Caledonian (includ- 
ing a short time in partnership with West Pollock, just prior to the 
death of the latter) till October 15, 1901. Mr. Ellsworth is a thought- 
ful student of fire insurance conditions, and has contributed various 
articles to the press. His “Ready Reckoner for Earned and Un- 
earned Premiums” is recognized by all underwriters as a standard 
work. 

Fred James of Chicago was in town this week. 

A “floater” policy covering automobiles against loss or damage 
by fire throughout the United States, is the latest. The rates are three 
per cent for gasoline machines, and two and one-half per cent for 
electric machines. 

Edward Cluff is handling the surplus line business in the United 
States of the Ottawa Fire of Ottawa, Canada. 

Joseph M. Wile of Chicago was in town recently. 

The standpipes which run up through the Hotel Manhattan, and 
the valves on each floor were recently tested by Chief Croker of the 
fire department and found to be in excellent condition. 

The Delaware Fire of Philadelphia has appointed Hall & Henshaw 
its city agents to succeed J. R. McCay. 

D. A. Fisher of Memphis, Tenn., was a recent visitor to the city. 

M. Dugro Buttles will sail for Europe shortly, and it is expected 
that he will bring over another French company. 

Frank B. Hall sails for Europe to-day on the “Friedrich der 
Grosse.” 

Life and Casualty Notes 

The Provident Savings Life has purchased the seven-story apart- 
ment house known as Pinckney Court, at 153-59 West One Hundred 
and Fortieth street, from the Colliers Building and Construction 
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Company, the latter taking in exchange properties in Washington 
and Mississippi. 

Harris R. Wilcox of Charlotte, manager for the Mutual Life of 
New York for North Carolina, was in the city last week. 


BOSTON AND VICINITY. 


Insurance Commissioner Cutting ‘has issued his official list of in- 
surance brokers licensed to do business in this State. In his in- 
troduction to the list, Mr. Cutting says that he will spare no effort to 
secure compliance with the law governing insurance brokers, and that 
he will be thankful for any information concerning violation of the 
statutes. Insurance companies and their agents are cautioned to 
refuse to pay brokerage or commissions to any person whose name 
does not appear on the list, unless he presents a license dated subse- 
quently to the issue of the official list. 

Some agents are in hot water with the companies, just now, in 
connection with the circumstances of late fires in Salisbury Beach. 
The agents deliver policies on property there in disobedience to the 
explicit instructions of the companies not to do so. The companies 
are bound when the fires occur, and the agents now wish they 
occupied a less unenviable position. 

The Boston Manufacturers Mutual Fire is now writing unsprinkled 
storehouses and similar risks, and contents subject to special premium 
rates determined by their relative hazard, and premiums at the ad- 
vanced rates, on unsprinkled risks, will be kept separate from the 
premiums on sprinkled property. Against these risks a proportionate 
part of expenses will be charged, and a credit of the proportionate 
share of the income from investments will be made. Specific losses in 
this class will be charged against the specific premiums. Dividends 
on this class will be made separately “at whatever rate may be justi- 
fied each month, when the policies expire.” 

The Insurance Engineering Experiment Station, in connection with 
the Massachusetts Institute of Technology, is now engaged in testing 
the incombustibility of so-called “fireproof wood.” In a circular on 
the subject, just issued by Edward Atkinson, director of the station, 
he says: “Such wood is not fireproof. It may be readily ignited, 
though it is less inflammable than untreated wood of the same kind; 
but when it has been subjected to heat of one thousand degrees Fahr- 
enheit, which is less than that occasioned by fires in many buildings, 
the chemical elements with which the wood is treated are distilled 
and the wood ignites and burns, with great heat.” 

At the funeral of Moses R. Emerson, New England general agent 
of the Home Insurance Company, who died last week at the age of 
seventy-five years, at his late home in Newton, the New England 
Insurance Exchange was represented by President Furness, Secretary 
Goddard, a brother-in-law of Mr. Emerson; F. A. Wetherbee, H. R. 
Turner, W. R. Fay, B. B. Whittemore, J. H. Leighton, George P. 
Field, J. B. Cornish, Frank A. Colley, George Neiily, J. J. Downey 
and H. C. Hiscock. Visiting underwriters in Boston include United 
States Manager Richard and General Manager W. T. Price, of the 
home office of the North British and Mercantile. 


Life and Casualty Notes. 

Insurance Commissioner Cutting has been looking up the B’nai 
B’rith, a Hebrew organization, which, it was alleged, was doing an 
insurance business. It had a fund of $400,000, which, the Commis- 
sioner was informed, it was liable to divide among its members. Mr. 
Cutting notified the officers that this could not be done. Last Tues- 
day Hon. Isaac Rosnosky called upon the Commissioner and in- 
formed him that the organization had been in existence since 1860; 
that it has members among the leading Hebrews of Boston and else- 
where; that it provides homes for aged members, and has paid 
six hundred dollars to the families of deceased members, until four 
years ago, when the insurance feature was abandoned, except so 
far as old members were concerned, so that those who now enter 
pay eight dollars per year simply for care in old age. The Com- 
missioner decided that if this was the case the association was not 
under his jurisdiction, and had a right to admit members in Massa- 
chusetts, paying the six hundred dollars only to those who joined 
prior to four years ago. 
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THE SOUTHERN FIELD. 

Notwithstanding the emphatic manner in which the matteft has 
been laid before the people, it seems hardly probable that the law- 
makers of the State of Mississippi can be gotten together in time to 
revise the insurance law so as to afford relief to the cotton business, 
and all allied interests for the coming season. Memorials requesting 
such extraordinary action have been framed by the Mississippi 
Compress Association, the Mississippi State Bankers Association, 
the Mississippi Press Association and many minor business organiza- 
tions, including the chambers of commerce in all of the principal cities 
of the State. These have been presented personally to the Governor 
and all members of the legislative bodies, and have been expounded 
to the public in the papers throughout the State, but it is one thing 
to convince a man that he is wrong, and quite another to make him 
confess it. One might as well try to impeach an oracle as to disprove 
the infallibility of a State legislature. The business of a winter 
season, conducted under methods now in vogue, will prove a costly 
one to the merchants and farmers of Mississippi, who may have 
branded into their conscience the truth of the old adage that “a fair 
foe is better than a fool friend.” The operation of the restricted 
method was scarcely felt by the farmers through the spring, as most 
of the cotton had already passed into the hands of dealers, but the 
conditions will be discounted by the advent of the fall crop, and the 
“backbone of the country” will take its share of the twist from the 
tail. One view of the situation is that the extra cost of handling 
through merchant, compress, bank and carrier will amount to one- 
half cent per pound, or $2.50 per bale, and that this tax on a million 
bale crop will amount to two and a half millions of dollars, a tidy sum 
to waste. 

The situation in Virginia is slightly threatening; but not alarming. 
Some unquenched Quixote threatens to introduce a substitute for the 
repealed Wharton law, but it cannot prevail against the reasoning 
majority enlisted against it by insurance interests. 

In the promulgation of his plan for a Southern stock company, 
Mayor J. T. Dargan seems to have struck a line of popular favor 
that promises results beyond. the most sanguine expectations of his 
friends. The matter is being put into definite shape under the style 
of “The Atlanta-Birmingham Fire Insurance Company,” and will 
have a capital and surplus of $500,000 to $1,000,000 subscribed in 
shares of $5 each, and paid in at the rate of $10 per share, so that 
the capital and surplus may be equally divided. The small valuation 
of shares is designed to enable the policyholder to carry stock in 
proportion to his premiums and thereby derive all of the benefits 
promised by a mutual company while securing all of the security of a 
strong stock organization. The company will be chartered under 
the laws of Alabama, which are more favorable than those of Georgia, 
and involve smaller reciprocal charges from other States. 

The Atlanta-Birmingham will subscribe strictly to association rates 
and methods, and will do business in all of the Southern States, 
having already a conservative assurance of business amounting 
to over $250,000 per annum. With the unequaled facilities which 
the South offers for the profitable investment of reserve capital the 
prosperity of the company seems assured. The Atlanta board of 
directors is one of the strongest ever formed in this section, compris- 
ing, as it does, the foremost men in commercial and financial circles. 
Mr. Dargan has the hearty good will of the most prominent man- 
agers throughout the country, and the active support of the agents 
who secured for him, as manager of the Imperial, such a desirable 
line of business. 

The latest mutual is in Georgia. The Mutual Fire Indemnity Asso- 
ciation of America has been chartered and lately organized at Augusta 
with the following executive roster: President, George S. Murphy; 
vice-president, C. G. Goodrich; secretary, J. J. Taxan. It is proposed 
to provide a reserve fund of $100,000, and to commence business at 


once. 


NOTES FROM PHILADELPHIA. 


A leading Philadelphia agent, in commending the efforts of the as- 
sociation to make forms of policies more specific, says, that the ten- 
dency in the past few years to liberalize forms, has made the brokers 
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vie with each other in the production of forms, which, in case of loss, 
could be construed to cover any business which the assured might 
be conducting at that time, or any materials he might be using, 
whether the same was contemplated at the time the policy was issued 
or not. He particularly called attention to how this tendency finally 
also affected the household furniture form, only in this case it was 
not confined to the issuing of forms vague in the description of the 
property insured, but also as to the location of the same. The inno- 
cent-looking clause which was responsible for this latter feature, read 
generally as follows: “or while in the ordinary incidents of house- 
keeping it (the property) may be temporarily located outside of 
same ;” this clause immediately followed the location. It was contended 
that the intention was only to cover the property while it might 
be in the yard or on the pavement or roof of the premises 
described. The associaton finally insisted that if it was the inten- 
tion to limit such clauses in their application, as above stated, they 
should be so limited in words and refuse to pass them unless they 
were. 

The India Mutual of Boston has been elected to membership in the 
association. 


It is said that the prominent underwriter who was considered the 


proper man to shape the policy of the proposed Federal Fire of Phila- 
delphia was Paul E. Rasor, the former manager for the Magdeburg 
Fire in this country. At present, however, it does not seem likely 
that the company will be organized at all. 


Since it became known that Insurance Commissioner Israel W. 
Durham of this State had ordered the Insurance Company of the 
State of Pennsylvania to make good an impairment of its capital, 
most brokers have been advising their customers to cancel perpetual 
policies, and replace the insurance in other companies. As a result, 
the demands for return deposits have been exceedingly heavy, and on 
Friday last, in a suit brought by Edward P. Borden, a stockholder, 
and acquiesced in by the company, the statement was made that its 
capital had been impaired to upward of $40,000, and that the action 
was taken to prevent a run on it by its policyholders. Judge Arnold, 
therefore, appointed the Real Estate Trust Company receiver; and, in 
the hope that a reorganization would be feasible, the receiver is 
ordered to report on such a plan to the court, and in the meantime 
liquidate the business. With such a valuable charter it is hoped that 
the stockholders will take advantage of the opportunity, and by con- 
tributing additional capital to make good the impairment, and the 
raising of a surplus, be able to reorganize the company and place 
it in a positon to re-enter the field. Charles Platt, Jr., has con- 
sented to temporarily act as president in the interest of both policy 
and stockholders. The company claimed, as of July 15, assets 
amounting to $350,001, with liabilities of $191,148, showing an impair- 
ment of its $200,000 capital amounting to $41,147. 


George G. Crowell and S. W. Bampton have entered into partner- 
ship to conduct a general insurance buisness under the firm name of 
George G. Crowell & Co. 

Rothschild & Co., who recently gave notice of their appointment 
as agents of the Lebanon Mutual of Lebanon, Pa., and stated that 
they could furnish non-assessable standard stock policies of that 
company, evidently found some doubting Thomases, because they are 
now out with another letter, calling attention to an enclosed copy 
of a letter from Insurance Commissioner Israel W. Durham, stating 
that the charter of the company was granted by a special act of the 
legislature, and that it gives the right to issue policies on both the 
cash and mutual principle, and, furthermore, by a decision of the 
Supreme Court, policies issued by mutual companies on the cash 
principle are not subject to assessment. 

In defense of the decision of the Water Bureau to install gas 
engines in the new pumping station for the fire mains, it is stated it 
will result in a saving of about $4000 per year, and remove the pos- 
sibility of the plant becoming useless in the event of a coal famine, 
also that one-third less property is needed for its construction than 
would be necessary for a steam engine plant, and that in case of fire 
200 horse-power can be developed in three minutes from a cold gas 
engine, while with a steam engine plant fires would have to be con- 
stantly kept up, and no better results could be obtained. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Western and Southern Life has entered Pennsylvania. 


—The Metropolitan agents of the Pottstown (Pa.) district held a picnic 
at Saratoga Park on July 12. 


—The Prudential agents of the Youngstown (Ohio) district held an 
outing at Mill Creek Park on July 19. 


—Arrangements are being made by the Metropolitan to include the 
Pittsburg (Kansas) district in the Parsons district. 


—The Metropolitan has divided its Calumet-Chicago district, and W. B. 
Higginbotham and George Ingram have been placed in charge. 


—The Metropolitan staffs representing the districts at Adams, North 
Adams, Pittsfield and Lee, Mass., held an outing at Kinderhook Lake on 
July 16. 


—The Hartford Life has appointed A. B. Charles, formerly manager of 
the Colonial Life at Philadelphia, to the superintendency of the Hartford 
district. 


—F. O. Ziegler, assistant for the Metropolitan at Connersville, Ind., has 
resigned to take the State superintendency of the Provident Savings Life 
at Indianapolis. 


—In the table of Industrial Premiums and Losses by States, published 
in this column two weeks ago, the death losses in Wisconsin were, by a 
typographical error, placed $400,000 too high. The correct figures for that 
State are $101,678. 


—Changes reported in the Metropolitan’s staff: Superintendent Chas. 
Sladden of the Genesee-Rochester district has been succeeded by J. C. 
Moran, formerly assistant in the Brooklyn (West) district; Albert Ken- 
nedy, superintendent at Fall River, Mass., transferred to Kingston, Ont. 


—C. P. Bowman, assistant in the Newport News district of the Life 
Insurance Company of Virginia, has succeeded Superintendent J. J. Lively 
of the district composed of Newport News, Hampton and Phebus. Mr. 
Lively has been transferred to the superintendency at Greensboro, N. C. 


—During June the three industrial giants paid in death claims $1,720,951, 
divided as follows: John Hancock, $218,804; Metropolitan, $854,923, and 
Prudential, $647,224. The totals for the six months are: John Hancock, 
$1,511,086; Metropolitan, $5,838,130; Prudential, $4,219,435; aggregate, 
$11,568,601. 


—The new half year with the Colonial starts off in fine shape with the 
following five managers in the lead in industrial: W. P. Selby, Jersey 
City; S. E. Lacy, New York; J. T. Evans, Camden; B. I. Bowen, West 
Philadelphia; W. J. Cotter, Norristown. In ordinary: G. M. Nettleship, 
Newark; Patrick Hughes, Harlem; J. T. Evans; J. A. Edgar, New Bruns- 
wick; W. P. Selby. 


—Among the recent Colonial changes are the following: Manager 
Joseph W. Johnson is transferred from Dover to the supervision of Brook- 
lyn, and Richard F. McBride, a very successful assistant in Jersey City, 
has been promoted to the Dover managership. Assistancy appointments: 
Jacob Arm, New York; Francis M. Kenyon, Williamsburgh; Michael J. 
Bambrick, town of Union; Daniel I. Magee, Pottstown, Pa.; W. W. Rennie, 
Elizabeth. 


—The Sun Life announces the following promotions: Assistant Super- 
intendent F. J. Pearl of Louisville No. 2, to be superintendent at Chicago 
No. 3; Agents W. C. Lemons, assistant superintendent at Bessemer, Ala.; 
F. P. Allen, assistant at Memphis, Tenn.; W. Jackson, assistant at Louis- 
ville No. 2; M. S. Larkin, assistant at Chicago No. 1; O. B. Payne, assist- 
ant at Nashville; O. Martin, assistant at Covington. C. A. Hawkins has 
been appointed assistant at Fort Worth, Tex., and H. F. Price, at Houston, 
Tex. 


—There has been instituted among the Colonial forces for the next three 
months what has been termed ‘‘the inter-State contest.’’ All the dis- 
tricts are divided into two groups, over one of which is placed Captain 
George M. Nettleship, the winner of the recent ‘“‘septenary contest;’’ the 
other, Captain Sidney E. Lacy, who captured second place during the same 
fight. These managers intend to leave no stone unturned to bring victory 
to their respective division, but, as only one man can win, the battle is 
sure to be a sharp one. Industrial increase, ordinary and collections are 
all counted. 
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INDUSTRIAL BUSINESS IN EACH STATE IN 1901. 

Below will be found a compilation showing four leading items from the 
1901 statements of the companies doing industrial business in each State, 
respectively. The companies are arranged according to the volume of 
business in force. 














New : Claims Insurance 
Business, Premiums. Paid. in Force. 
Alabama.- 3 $ 3 $ 
SU EME ac a neadcenegaenened 1,136,928 53,130 17,635 1,253,149 
TRONIOOCIEEN cdc ccsccicaccacs 793,391 24,364 5,009 907,773 
Arkansas. 
MGROROTER *. . ccc ccccccccas 899,980 14,553 838 635,432 
California. 
WOR 6 das ciccswacicas 18,233,327 143,778 30,593 13,644,260 
Colorado. 
WRWMIEIE occ es dcdscccncsaqcas 1,246,824 92,073 27,427 2,436,459 
Connecticut. 
WEAINGOOIEIEY 6 oc dccincdcccctense 7,335,606 1,005,986 391,376 31,272,596 
TOE REO, dis cacnecdwasdes 3,215,265 429,355 148,858 9,711,948 | 
PRRUMMEE udenutndcarckscedons 2,970,543 250,195 79,870 6,428,177 
WEEE xcacccdndcasedevenaudl 819,019 29,239 17,240 705,594 
Delaware. 
PRUNING ocx vasccdeansenedend 1,450,648 184,780 61,900 5,323,324 
MERINO, Savaccecsesncaand 1,125,806 94,186 32,103 2,961,634 
POI va ccadieatecetwonanas 910,693 50,317 13,657 1,775,326 
Home of Delaware........... 1,417,440 27,770 8,633 1,460,393 
District of Columbia. 
DEGGRUNMIIEIOR 5 pccnccodannaana 3,715,998 418,257 136,519 13,525,768 
PUNE oo vasicoccccuncncnas 1,010,742 111,117 37,185 2,977,559 
Life Ins. Co. of Virginia..... 450,127 43,948 12,769 1,007,171 
Georgia. 
PEMMROMOUEEER Jeicdcccexdscscee 3,915,239 176,338 42,495 5,923,378 
Illinois. 
DEMNONORMEE Cc ccccccsdcwence 20,141,772 1,485,434 395,740 48,116,879 
EMMIS axédndadndvadaanaaa 17,649,003 1,191,164 269,754 31,444,587 
ORC PERMOUOE Gacacdevecceass 1,326,187 78,483 24,036 2,369,299 
PY MNO” vancdecudeccgseenancee 407,691 14,420 3,752 359,346 
Indiana. 
NINN oo onc ixcacaeachas 9,601,325 601,414 137,134 19,482,931 
Py OS ee eee 9,177,378 707,380 169,654 18,595,484 
Life Ins. Co. of Virginia.... 718,563 57,711 19,034 1,465,222 
Sun Life of America.......... 512,030 4,249 251 276,412 
lowa. 
WEOINOMOTIRTES occcecacecacccuns 2,636,530 147,410 27,661 4,779,188 
RO eee 1,505,986 68,746 11,546 1,877,712 
Kansas 
WMGRRGROTAE. (xe ce ccccccscaaxes 2,572,803 137,349 30,487 4,550,886 
Py a en 1,094,809 55,397 12,454 1,556,803 
Kentucky. 
WROTEON: © sens ccddutcucuas 5,270,045 351,127 136,632 12,090,585 
SUMING de ddincdcdceccccedend 4,650,773 319,438 122,774 8,564,935 
PUG iy ddcdedacadccdetasnt 2,490,081 223,970 71,256 5,700,146 
Western and Southern....... 2,419, 157,162 52,999 3,718,518 
Loutsiana. 
MGIC OIIRR, © Svaideedcssdccnnce 2,667,614 215,874 63,029 7,074,354 
Life Ins. Co. of Virginia..... 2,403,433 270,885 85,250 6,379,201 
SNL i cn cde vadewenacsvaces 930,308 55,794 20,150 1,481,997 
Maine. 
Metsopolitan ..cccacccocsccece 3,002,240 298,352 67,408 6,978,905 
io... ee oe 594,307 14,363 1,944 483,542 
Maryland. 
MGINONGIIIOE © kcncnexcscciensan 7,395,849 984,351 306,468 30,689,968 
TRIE Sxacucuesdcecccscaes 3,980,145 444,632 132,145 10,403,581 
Jolie REAMGOER: 60 cccnccicasens 1,130,439 109,864 22,194 3,525,869 
Mutual of Baltimore.......... 1,322,112 147,363 59,097 2,903,956 
pe 2 eee 2,026,471 265,008 | sc eceee 2,500,376 
Immediate Benefit ........... 441,310 rr 3 aoe 406,849 
Massachusetts. 
Lee er er ee 20,103,116 2,709,846 1,026,792 84,563,655 
er BOO cceveectaceodas 13,987,963 1,774,25 294 42,583,016 
WUMNCMNENT Socacccesaccenceagas 10,670,000 564,675 158,832 14,914,539 
. Michigan. 
Metropolitan 5,580,358 393,229 90,472 12,734,379 
RUGOMGIER | bc0c dace cadcncsavess 2,987,816 167,971 41,479 4,640,446 
Jolt, BIAMCGEE: onc sccacccceses 956,551 35,959 7,193 1,200,096 
Minnesota. 
ee 1,296,731 92,288 24,697 2,069,822 
PRIEIEE Kd ccscaccccaccuccane 1,646,751 86,984 20,347 2,417,738 
Missouri. 
WERGROIMIEE: 6 cc sccacccancecacs 14,780,618 1,376,473 447,148 44,083,336 
is er rerenrr 8,151,957 539,028 158,441 14,101,099 
age PEMMOMEIE: scactanceausad 1,145,640 73,542 22,271 1,844,553 
BUNUN Sadie cccakdandsecscacaus 242, 5,377 1,527 | 160,176 
Montana. 
WMetRORIOIERE occ ncccacecccaces 1,356,408 9,565 614 1,083,983 
Nebraska. . 
MERION, a cdacescessnacuns 1,080,086 60,100 12,447 1,869,221 
PRGUGEEEE cawaducccncecutecdcne 801,614 40,776 6,675 1,097,134 
New Hampshire. 
Poe ee ee 2,186,835 227,209 69,438 7,207,650 
PeUGEOE Sac cacccnvecsavaenee 515,635 12,161 2,774 417,356 
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INDUSTRIAL BUSINESS BY STATES IN 1901—Continued. 














New . Claims Insurance 
Business. Premiums. Paid. in Force. 
New Jersey. 4 
RT rr 18,623,910 3,090,120 1,045,590 77,812,179 
ee Oe a er 15,757,867 2,396,225 866,782 71,665,103 
TOMO CIMOEBER <ocknscevcecases 2,955,222 267,633 94,190 7,606,497 
Cee Oe eee 2,902,431 134,660 38,396 3,620,701 
DEIN “es caccuctsestoeses0%ee 211,343 5,543 1,868 163,288 
ATR. Sec encwchescncnnesese 165 1,284 - 7 27,731 
New York. 
DER OORII as oncesscsscu seus 53,082,890 6,414,612 2,543,088 200,623,297 
eee 49,822,865 5,685, 2,160,124 145,366,669 
Fone TIAUCOCE .0...0c0ccencceee | 22,750,608 2,795,759 1,003,813 74,787,417 
ee ee Sa 1,392,166 14,161 59 032 
ES ae: 721 12,787 12,667 321,113 
North Carolina. 
Life Ins. “eh Virginia.....| 3,150,413 210,268 69,401 5,766,440 
40. 
DEGODOINER: co5s500sc0000s00%0 15,934,356 1,702,486 548,894 53,597,187 
eer re 14,112,062 1,089,946 308,334 28,579,310 
Western and Southern....... 8,634,472 565,443 150,897 12,883,266 
ee eee ae 83,732 *161,105 2,087 74,565 
SUR. occ cschinasccsesceeeal - “Sakon wet, | eneoien 1,306 
Cregon. 
REIROD GUI 5506560500 seaan0 1,575,574 10,463 949 1,200,893 
Pennsylvania. 
Metropolitan ........sseesseeee 32,945,189 3,857,904 1,213,610 123,166,275 
7 AS ee 36,334,777 4,548,550 1,371,426 112,746,601 
John Hancock ............+++ 4,922,202 837,844 71,905 23,790,759 
Baltimore Life ............... 2,704,245 209,404 70,332 2,557,603 
Colonial .........cseesevssscees 916,704 11,662 1,186 471,030 
oe eee aaa 224 2,216 2,898 53,520 
Rhode Island. 
BEGRTOOIMAR | ccovcccscsccvecce 4,514,915 620,087 221,508 19,212,777 
ohn Mancock .......00000006 4,258,378 421,699 119,967 10,177,985 
Prudential .......cece.sesccens 1,343,433 67,636 22,471 1,973,557 
Providence Life .............. 514,319 6,864 2,164 517,168 
ee et errr: 231,885 3,494 1,341 124,873 
‘ South Carolina. 
Life Ins. Co. of Virginia.....| 1,621,413 164,187 50,826 4,368,752 
i _. Tennessee. 
OIE su snsincacceeenssccninn 2,396,391 206,175 65,664 5,394,017 
PRGEEODOIRAN cancosccccssccens | 2,596,369 144,069 41,210 4,723,551 
. . Texas. | 
SRR EAL ceiwescervasoseiveres | 2,408,616 125,956 _ 48,092 2,910,763 
er | <n 2,128,433 29,627 3,450 1,362,169 
_ Utah. | 
BECATODONRED | o.0c06scccccisccees | 1,427,621 10,070 1,468 1,142,936 
_ Vermont. | 
Metropolitan Kwkben Siena eeeaaee 1,071,119 74,132 13,491 2,424,584 
2 ee neers | 39,038 5151 412 134,078 
} 
_ Virginia. | 
Metropolitan ..... se eseccceees 5,078,428 368,666 111,153 11,964,218 
Life Ins. Co. of Virginia..... | 3,339,466 386,105 129,499 9,743,512 
Washington. 
PECIURNMEE Sawsigosscsdeyapon 2,799,874 65,691 10,988 2,251,745 
West Virginia. | 
DACHOPONRAN .200 os oo 0c5es 2002 | 2,853,351 65,594 14,109 3,905,020 
Prudential ......... saewin'sWiswie's & | ,037 31,615 5,146 1,103,455 
Life Ins. Co, of Virginia..... | 80,595 9,420 3,152 189,548 
Wisconsin. | 
Metropolitan kavceseebheSances | 3,958,290 244,610 50,724 8,127,173 
ot eee ee 2,530,516 219,439 50,950 596,09 
- " Canada. 
Metropolitan 15,184,984 485,200 99,587 18,877,937 
London Life 877,343 190,869 40,798 6,489,134 




















* Includes ordinary. 


HINTS FOR INDUSTRIAL WORKERS. 

Summer Time.—This is the season when the agent who is looking to 
find ‘‘any old excuse” for not producing results will tell you that ‘‘it’s 
summer time; nothing doing; better not worry yourself about new busi- 
ness until fall,” and the like. Pay no attention to him, particularly if 
you are the ‘‘young man” in the business. There is business in the sum- 
mer time, just as well as later in the year, if you will take the trouble 
to look for it. The man who wants business will always find it if he 
goes where business is, and that is in the homes and in the stores and 
factories—not on the street corners or hotel corridors. It’s never difficult 
to find some excuse for not getting it, though a good excuse is harder to 
find than the business usually. Make up your mind that you are going 
to make the summer months produce just a certain number of new 
applications a week, and you'll find them, never fear, just as readily as 
in November. 

Titles.—Somebody has said that the great advantage of American life 
lay in the fact that no limit was placed upon progression. For example, 
when one is created a “‘baron’”’ in England it only exalts him but a step— 
he is immediately classified and labeled and placed upon his particular 
shelf—a little better than a commoner; not so good as an earl or duke. 
But here, when we say ‘‘American citizen’”’ we have said all. It embraces 
the very highest heights to which one can climb. Just so when we say 
“‘successful American business man.’’ We can give no higher encomium 
from a practical and worldly viewpoint. That it is in the power of 


c 
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every industrial worker to become. He is engaged in a business the 
possibilities of which know no limits, whose field is boundless, whose 
opportunities have not begun to be exhausted. What an opening for 
ambitious and energetic young men, and how many there are who are 
availing themselves of it. 





NEWS OF THE WEEK. 


Another New Life Insurance Company. 


THE following information regarding a proposed life insurance company 
to be organized under the laws of New York, with principal offices in New 
York city, has been furnished THE SPECTATOR: 


Several years ago it was rumored that a new life insurance company 
was to be organized by a number of prominent Catholic gentlemen, and 
this rumor has been revived several times, the last occasion being in the 
spring of 1901. The proposition grew out of a discussion on the subject 
of life insurance at the Catholic Congress held at Chicago in 1893. The 
hierarchy will give cordial support to such an enterprise, and there is a 
large field practically uncovered in life insurance in which such a com- 
pany can develop a very large business. 

A committee of well-known Catholic gentlemen have given the subject 
careful consideration for the past four or five years, and it was their in- 
tention until recently to purchase an existing company and work up the 
business they proposed to develop through its organization. Several 
companies have been under consideration at different times, but none 
that came within the scope and terms of the committee. They have now 
decided to organize a new company, and the work of organization has 
been placed in the hands of M. J. Harson of Providence, R. I., who has 
been an active member of the committee from the beginning. 

A new company will have its reputation to make and will be inspired 
by the one idea of making the most creditable record in the shortest 
time possible. It will not be hampered by the burdensome inheritance 
and unfavorable traditions of many of the older organizations. It will 
conduct its business according to twentieth century methods and will be 
able to introduce some features which will reduce the expense element 
which is so burdensome to existing companies. It will seek to secure 
bright, active young men in its field work, and to the ambitious the 
opportunities for rapid promotion will be many and attractive. 

It is not the intention of the committee to confine the interest in the 
company to Catholic gentlemen exclusively. Some well-known non- 
Catholic and Hebrew gentlemen will be invited to take part in the man- 
agement. Prominent Catholic gentlemen in Boston, New York, Philadel- 
phia, Baltimore and other cities have already expressed their readiness 
to take hold of such an enterprise. 

All the capital stock can be placed in the city of New York, but it is 
the desire of the committee to have many small holders rather than a few 
large ones, and to distribute the stock broadly, therefore many well- 
known men in various sections of the country will be offered an oppor- 
tunity to become stockholders and in particular cases to a place on the 
board of directors. Mr. Harson will begin the preliminary work at once, 
and it is expected that the organization will be completed early in the 
fall. 





Resignation of Earles F. Holmes. 


EARLES F. HoLMEs, for the past three years secretary of the Eastern 
department of the Pacific Mutual Life Insurance Company, has resigned 
that position as of August 1. In doing so he also leaves the insurance 
business, with which he has been connected for many years, having been 
elected second vice-president of the International Mercantile Company of 
New York city, and to which he will in future devote his abundant ener- 
gies. Since assuming his position with the Pacific Mutual he has made 
the company well known in a section where it was almost a stranger, and 
in this work he has had valuable assistance from William Bruce Mann. 
The company, at the suggestion of Mr. Holmes, has appointed Mr. Mann 
as resident manager for the Eastern department. The many friends of 
both these gentlemen will join in best wishes for their future success. 
The Pacific Mutual Life, during the past five years, has made good 
progress, much of the credit for which is due to the activity displayed 
by Second Vice-President M. R. Higgins. When that gentleman joined 
the company’s official staff five years ago the new business issued was 
only about five millions per annum, while this year over fifteen millions 
will be written; the insurance in force has increased from sixteen to 


thirty-seven and a half millions; the gross assets, from three millions 
to over five millions, and the accident premiums from three hundred 


thousand to about six hundred thousand. In selecting Mr. Higgins as an 
executive officer President George A. Moore displayed sound judgment. 





Compendium of Official Life Insurance Reports, 


THE fourteenth annual edition of the above-named valuable work, issued 
by The Spectator Company, is now ready for delivery. Sixty exhibits, 
occupying over one hundred pages, are included within the covers of this 
important compilation, presenting all the principal items of the old line 
legal reserve companies operating in the United States. Eighty-three life 
insurance companies, including three Canadian offices, reported to the 
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various insurance departments of the United States as legal reserve com- 
panies for the year 1901, and this work gives a thorough analysis, classifi- 
cation and comparison of their transactions for the past two years. Ap- 
propriate ratios are attached to a number of the exhibits, having been 
worked with special care for this publication. In brief, the book is a 
complete compendium of the various insurance department reports, and 
will save the busy agent many hours of search through a number of 
bulky volumes. This saving of time will be appreciated when it is re- 
membered that the eighty United States life companies embraced in the 
work include representatives from twenty-four different States. 

The Compendium of Official Life Insurance Reports is handsomely 
printed from clear type, is bound in durable manila covers, and is of a 
size convenient to fit the pocket. It sells for $1.50 per copy, or may be 
obtained in durable leather binding at $2 per copy. All orders should be 
addressed to The Spectator Company, 95 William street, New York. 

Herewith is presented one of the exhibits from this publication, show- 
ing the total transactions of sixty-seven ordinary and thirteen industrial 
omgaete of the United States for the year 1901: 









































Ordinary Industrial 
Companies. Companies. 
Number of companies...............0.ceeeeeees 67 13 
CAUMAP OER, coda dco vss sft osad csdeesdvoueoe se 9.302, 285 4,651,400 
INCOME 
Wee PECIONIE oo ccc cccc recess cheese castspas $55,946,858 $12,370,354 
ROnGWAl PrOMMUMNS 6... 05 occ ese cece cecces 227,544,191 61,757,065 
Received for annuities. 0)... 6.005. ccc ie ecto 8,322,347 332,042 
Total premium income.................6+: $291,813,396 $74,460,061 
Divicenas, itervest, Ct. Go... 2c ccc nscwssscces 65,866,948 4,834.911 
RQGSNVOTE TON) FOB eon 6 os oc ceca ccccccceccsecscces 7,738,557 1,168,360 
PRP CUE HOODIES o's 6 oe sco ov aces cece dacuees 11,500,972 582,549 
Total interest and other income........... $85,106,477 $6,585,820 
PRQUAEANOOMIG? coe oes dx os cee celod cues $376,919,873 $81,045,881 
EXPENDITURES. 
ait for Cea Ike Gre... sincccsccessiest cc ose seeus $95,880,958 $22,003,403 
~~ for matured endowments..............---.- 21,168,156 102,488 
MOUMNOS DMN sass Seer sesicckes iassdasicculerests 4,380,039 49,37. 
Paid for surrendered, iapsed and purchased - 
MMMM on Sly sa conewe assess svadedecdtadodaes 23,204,734 1,356,952 
Dividends to policyholders.........-....00-0000 22,530,935 1,721,451 
Total payments to policyholders........... $167,164,822 $25,233,667 
Dividends to stockholders............eeceeeeeeee 458,162 352,700 
Commissions, salaries and traveling —— of 
AMBEMS 0... vcvccccvccesccsccccsccccsssecccce 45,824, 23,299,987 
Medical fees, salaries and other charges of em- ™ 3999.98 
MORO tatias ce does somncndceca see chaeap ees ceee 10,295,857 41394,040 
GEE CONE CAINE vnk ns ccx ccceceseccsessesues 20,833,078 4,972,669 
Total expenses of management ........... $77,411,621 $33,019,396 
ROU CRDOMONOT so < cousavcccesccceccase $244.576,443 $58,253,063 
Excess of income over expenditures............. 132,343,430 22,792,818 
ASSETS. 
RGA CRAIG OWNER. 65 5 occ Sec csteeiessecs tiaden $143,313,715 $22,216,360 
Bond and mortgage loans.................0+e08 490,490,842 41,713,042 
United States bonds..... EPC LE ERTL ETE CONT 5,267,386 420 592 
OQilier stocks and DONS... .... i. os cccccscccccccvee 823,955,782 65,465,276 
COMMETANIOONE oo ccdscccsactscsseccwcncscones 64,142,706 1,218,280 
Premium notes and loans............sscecceee 105,699,648 2,739,023 
Casals tt OFice Gnd DADE. 6 cc ccccccccencecssecas 81,426,784 7:349,935 
Net deferred and unpaid premiums.............. 30,760,026 4,507,146 
All other assets a..... Pacednadtentacaciaswhatnes 18,878,914 1,167,928 
Total admitted assets................0.005 $1,763,035,803 $146,849,182 
OMS MOE GGUNMED: w 65.5055 60s08 tc oscucces 8,943,275 1.706,34T 
LIABILITIES. 
RGSOTVG(4 POE CODE) <6 cccaeseuscccsscsectase ves $1,459,713,049 $124,050,671 
Losses and claims not paid Bete ecaee asisal ner veal 11,180,677 484,822 
CIE ROSIE oe ccc ccc cast acssetcccs cs eccnes 886,997 64,811 
DiViGnASUNPAIN.). oH cc cecicccsdecedeccsveesiees 3,757,070 228,254 
SPOMOE MUEBNOGR Be igo ivcewincesacvccnseciues 38,048,348 1,874,607 
MOGAE HOUNDNIOE So occcs desccccacinccascecene $1,513,586, 141 $126,703, 165 
Surplus to policyholders................... 250, 349,662 20,146,017 
PoLicy ACCOUNT. . 
: ; olicies 888,848 4,132,836 
New business written ................. } Amount] 1,595,600,732 598,581,935 
New business not taken.............2.00 eeeeees B7ATAS,GAD 1-  ccncvccccs 
New business actually paid for.......... ....... EAM Ana ep fl ccces cece 
Whole life policies in force...............ee0008 SAGOPA FO ccceesceee 
Endowment policies in force..................+. E,SOFGCRGIF | ccccdvecss 
All other policies in force 2.........cesceccccsecs PENNER ED accra mins 
: : Policies 3.693,705 12,337,019 
Total insurance in force........ Fawr $7,953,019.494 | $1,640,827,454 
Total assets (including non-admitted items)} 1,772,879,078 148,555,523 
Total surplus (including non-admitted items 259,292,937 21,852,358 








a Where the various iteins of a few companies’ statements have not been classified, the 
total amounts have been included in these aggregates. 
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The United States Casualty Company. 

THAT well-known watchword of the United States Casualty Company, 
“steady progress,’ is again to the fore in the semi-annual statement for 
six months ending with June 30, 1902. During that period the company 
has added $88,000 to its assets, $35,000 to its surplus, and $15,900 to its 
contingency fund, bringing up those items to $1,400,435; $800,000 and 
$56,681, respectively. Progress such as is outlined by these figures is, 
indeed, commendable and proves that the company is managed by men 
possessed of the highest underwriting ability. A glance at the invest- 
ments of the company shows that they are of the highest grade. com- 
prising mainly United States bonds, New York city bonds and gilt-edge 
railway bonds, while a recent addition is $58,145 of Indiana State regis- 
tered bonds. The liabilities include ample reserves for the protection of 
policyholders, including a loss reserve of $103,896; unearned premiums or 
reinsurance reserve of $413,816, and a contingency fund of $56,681. 

Since the 1st of January the company has paid in losses $170,108, making 
a total since organization of $1,840,704, and the distribution of this sum 
in a period of less than seven years affords an indication of how well this 
company is filling its mission of providing reliable insurance along cas- 
ualty lines. The company pays valid claims at sight, makes no quibble 
over technicalities, and as an instance of the carefulness of its manage- 
ment it might be said here that it has lost but two suits during its 
career. Secretary and General Manager Edson S. Lott is demonstrating 
to the satisfaction of stockholders, agents and the public his ability to 
keep the company at the front. 





Examination of the Preferred Accident. 


THE report of an examination by Consulting Actuary S. H. Wolf of the 
Preferred Accident Company of New York on behalf of the Minnesota 
Department has been made public by Commissioner Dearth. The com- 
pany was found to be in excellent financial shape, its assets being re- 
ported at $958,994, and its surplus at $568,000, including the capital stock 
of $200,000. The Commissioner criticised the remuneration of Secretary 
and General Manager Kimball C. Atwood, which, from the organization 
of the institution, has been on a commission basis, and recommended that 
the contract be modified and the officers put on a salaried basis. Mr. 
Dearth having expressed himself to the effect that the income under the 
contract is far beyond the amount that the conscience of an insurance 
man should permit him to receive, Secretary Atwood replies as follows: 


It is so seldom that anyone connected with the insurance business, 
from State officials down to office managers, is credited with having a 
conscience, or rather, exercising the same in the interests of the policy- 
holders, that you will permit me to say your complimentary reference to 
my having voluntarily consented to a reduction in the remuneration due 
me is highly appreciated, and the position you have placed me in is so 
unique among insurance men that I fear you have strained my modesty. 





Chicago Fire Insurance Companies. 


IN THE SPECTATOR of July 10 we presented a list of stock companies 
doing fire insurance business from headquarters in Chicago without the 
formality of a license from the Illinois Insurance Department, and also 
named two reputable and duly licensed stock companies. In order that 
there may be no misunderstanding we take occasion to state that, in addi- 
tion to the two stock companies named—the Traders and the Western 
Underwriters—there are five mutual fire insurance companies located in 
Chicago, viz.: the Lumbermens, Millers National, Mill Owners, National 
Church and Protection, all of which are licensed by the Illinois Insurance 
Department, and one of which—the Millers National—has been in business 
for thirty-three years. 





About the Perpetual Fire of Philadelphia. 


THERE having been newspaper criticism of some of the assets of the Perpetual - 
Fire Insurance Company of Philadelphia, THe Spectator, on July 14 last, wrote 
to the Pennsylvania Insurance Department requesting information regarding the 
details of the assets and mortgages of the company as ascertained by the recent 
examination. We have as yet received no reply to this letter. On the same 
day we wrote A. A. Sparks & Co., general agents of the Perpetual, affording them 
an opportunity to make a statement on the subject. They have replied, under 
date of July 24, and their explanation concerning the company’s investments is 
appended hereto: 

In further explanation we would state that when the company was examined by 
the Insurance Commissioner he fully investigated the bonds of the “Live Oa 
and Gulf Railroad,” and approved same, but suggested that the company dispose 
of one-half of same as a maiter of prudence because it was too large an in- 
vestment in one individual security. The company sold $45,000 of them and ob- 
tained a higher price than they paid. This was entirely satisfactory to the In- 
surance Commissioner. The journal referred to attempts to belittle the bonds of 
this road because of the limited amount of rolling stock. This is very absurd 
and most amusing to any well-posted railroad man. This railroad is one of the 
“feeders” of the Plant system and has twenty miles of road built which has been 
in operation for a number of years. Being a feeder road with only twenty miles, 
any number of freight cars would be entirely useless, because the Plant system 
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furnishes the road with all the cars required for the freight created along that 
line. If it were not so the freight would have to be rehandled at terminus, which 
is never done. This road is only bonded at the rate of $5000 a mile, probably 
Iess than any other steam railroad in the United States, and is earning nearly 
three times its annual interest charges. Up to the present time they have paid 
the interest on their bonds regularly since 1894, when they were issued, and they 
are regarded by the directors of the company as an extremely desirable invest- 
ment, because it is almost impossible to obtain the first mortgage bonds of a 
solvent railroad corporation that has never defaulted in its interest at a price 
anywhere near par. 

As to the bonds and mortgages, which were passed by the Insurance Com- 
missioner, would say that the company informs us that the Insurance Commis- 
sioner considered the bonds and mortgages too large in amount, and suggested 
that they be split up so that no one mortgage would be over ten per cent of the 
capital, namely, $10,000. This could not be done, and hence these bonds and 
mortgages were never taken by the company. 

The statement of the Perpetual Fire dated June 19, 1902 (the date licensed by 
Pennsylvania Insurance Department), is made up as follows: 


Assets—Bonds (first mortgage five per cent gold railroad), market value, $55,825; 
bonds and mortgages (not taken c company, leaving this amount in ‘cash 
awaiting investment), $50,000; cash (awaiting investment), $45,675; premiums in 
course of wn. $15,012; interest accrued, $1480; office furniture and fixtures, 
maps, etc., q 

Liabilities—Capital, $100,000; reinsurance reserve, $9007; commissions due 
agents, office expenses and all other liabilities, $5524; surplus, $54,961. 








MERE MENTION. 


Life Insurance Notes. 
—The Pittsburg Life and Trust Company expects to be fully equipped: for 
business by October 1. 





—The Kansas Union Life of Topeka has been incorporated, with a capital of 
$100,000, to write old line insurance. 


—The fall meeting of the Actuarial Society of America is to be held in Wash- 
ington, D. C., on October 23 and 24. 


—The Equitable Life of New York has established an agency at Sioux City, 
la., under Alfred Thomas of Chicago. 


—The United States Accident Association of Detroit has elected J. Guthard 
president and C. E. Hangsterfer secretary. 


—The Church Federation, a new fraternal, is about to begin business in Vail, 
Ta. Rev. M. G. Albrook of Vail is general superintendent. 


—The State Life of Indianapolis is said to have under consideration plans for 
the erection of a fifteen-story office building in its home city. 


—Edward Kanouse has been elected treasurer, and Wilbur S. Johnson a director 
of the Prudential to fill the vacancies caused by the death of Horace Alling. 


—The Fidelity and Casualty Company has purchased the Patterson building at 
230 Walnut street, Philadelphia, the ground floor of which its agents at present 
ccecupy. 

—Charles S. Clark, a general agent of the Equitable Life of New York in 
Chicago, has been appointed director of agencies of the Western branch of the 
Security Mutual. 


—T. J. Henderson, formerly Indiana State manager of the Fidelity Mutual, has 
been appointed Michigan State manager for the Illinois Life, with headquarters 
at Grand Rapids. 


—R. G. Grogan, Michigan State manager of the Hartford Life, has resigned to 
accept a general agency with the Equitable Life of New York in Eastern and 
Northern Michigan. 


—The Northwestern Casualty Company, recently organized at Milwaukee, has 
been licensed by the Wisconsin Department, and will write health and accident 
insurance on the mutual plan. 


—Georgia Mutual Life and Annuity Insurance Company of Rome, Ga., has 
been licensed in Alabama, and John D. Campbell & Co. of Birmingham have 
been appointed general agents. 


—The Burglary Insurance Corporation of America is the title of the company 
being promoted by Gerald E. Hart of New York. The capital stock is to be 
$200,000, with surplus at $100,000. 


—W. M. Scott of Hartford has been appointed Connecticut State agent for the 
Provident Life and Trust Company of Philadelphia, with offices in the first 
National Bank building, Hartford. 


—The question is being raised in Illinois as to the right of life insurance com- 
panies of other States to transact liability insurance, a branch which Illinois life 
companies are not permitted to transact. 


—George H. Beach, formerly district manager for the Canada Life at Lansing, 
Mich., has been appointed Michigan State manager, succeeding T. Donnelly. 
R. Guy Brownson succeeds Mr. Beach at Lansing. 

—Hayden’s Annual Cyclopedia of Insurance for 1901-2, published by The In- 
surance Journal Company of Hartford, Conn., has been received. It will be 
found as useful and instructive as the previous editions. 

—The Western Pennsylvania Agency Association of the Mutual Life of New 
York has elected the following officers: President, Paul C. Little; vice-president, 
James McClure; secretary, J. E. Thompson; treasurer, H. F. Ames. 

—The American Insurance Union has elected John A. Lotz secretary in place 
of Lincoln Fritter; D. R. Jack, vice-president, succeeding John A. Lotz, and 
Jathes J. Thomas, chairman of the board of trustees, succeeding H. A. Williams. 

—Abb Landis of the literary bureau of the Modern- Woodmen of America is 
editor of a paper styled The Lecturer, issued by the order with a view to edu- 


cating the members up to the‘necessity of adopting the revised scale of assess- 
ments recommended by a special committee and the officers appointed to in- 
vestigate the subject. 


—Yarber & Kemper is the title of the firm recently appointed as general agents 
for the Pacific Mutual Life for Western Illinois and Eastern Iowa, and not 
Yarber & Yale, as recently announced. The firm has its headquarters at Moline, 
Ill. 


—W. M. Simmons, gencral agent of the Union Central at Detroit, Mich., has 

resigned to accept the position of superintendent of agencies for the Mutual 
Benefit in Eastern Pennsylvania and Delaware, with headquarters in Philadel- 
phia. ‘ 
—An English paper states that because of the exceptionally low death rate 
among the troops engaged in the Boer war the Mutual Life of New York will 
make a refund of one-fifth of the extra premiums paid to the company on this 
account. 


—The Cosmopolitan Assurance Company is the title of a new organization at 
Chicago issuing a general disability policy and making weekly collections. The 
company’s offices are in the Metropolitan block, and A. W. Phippen is general 
manager. 

—F. F. Preudhomme, Connecticut State manager for the Provident Savings 
at New Haven, shot and killed himself. on July 23. For several weeks he had 
not seemed himself, and mental derangement is thought to be the sole cause for 
the fatal act. 


—Great Eastern Casualty has established a branch office in Buffalo at 724 Elli- 
cott square building, in charge of Ralph Mander, superintendent of agencies. B. 
U. Dimick, formerly general agent for the Fidelity Mutual Life, will act as 
special agent at the new branch. 


—At the annual meeting of the Agency Association of the Northwestern Mutual 
Life, held July 16, the following officers were elected: President, Col. H. D. 
Rodman, Louisville; vice-president, D. E. Murphy, Milwaukee; secretary and 
treasurer, J. F. Schindler, Pittsburg. 


—The Minnesota Department has made an examination of the Minnesota Cas- 
ualty Company, and reports an impairment of about $1000, which is owing to the 
Department having excluded an item of $1900. The company’s losses thus far 
have, however, been settled in a perfectly satisfactory manner. 


—The American Casualty Company, recently organized at Reading Pa., has 
made a call on the subscribers to its capital stock and expects to begin business 
about October 1. Its officers are: Ferdinand Goetz, president; William H. 
Yocum, vice-president; E. P. Van Reed, secretary, and Harvey H. Shoms, 
treasurer. 


—In the first half of 1902 the Des Moines Life wrote $1,600,000 of new business, 
added $800,000 to the amount in force, had a total income of $245,000 and in- 
creased its deposit with the Iowa Insurance Department $35,000. As compared 
with the first half of last year its new business shows a gain of $400,000, and the 
income $60,000. 

—Milo M. Potter of the Potter Hotel Company of Santa Barbara, Cal., has been 
insured for $250,000 in the Equitable of New York. The hotel company placed 
the risk to protect itself from loss which might ensue by Mr. Potter’s death. 
Harry G. Holabird of the Southern California department of the Equitable 
negotiated the deal. 

—The Iowa agency of the Avtna Life, Bishop & Powell of Cedar Rapids, man- 
agers, more than doubled its written business during the first six months of 1902, 
cver the same period of 1901, and stands ninth among the company’s agencies 
for the period. Only a few years ago the company was receiving scarcely any 
business from Iowa. 


—The Inter-State Life of Indiana has shown a marked increase in business 
this year. The record for the first six months shows an increase of twenty-seven 
per cent in new business, as compared with the same period last year, and the 
gross income has increased forty-two per cent. To further increase the good 
showing of the company, only one death loss of $2500 has been reported this 
year. 

—A. W. Hart, who was for many years engaged in fire insurance in responsible 
capacities, but who has latterly been showing his ability to get business in the 
life insurance branch, was recently appointed Louisiana State agent for the 
Home Life, and is now installed in his headquarters at New Orleans. Mr. Hart 
is well qualified to make a great success of his general agency, and the Home 
Life may properly be congratulated upon the acquisition of Mr. Hart in its 
Southern department. | 


—The Scandia Mutual Life of Chicago, successor to the Scandinavian Mutual 
Aid Association of Galesburg, Ill., has been chartered and the following officers 
elected: President, Dr. L. G. Abrahams, Chicago; vice-president, E. P. Strand- 
burg, Chicago; secretary, Charles A. Boman, Moline; treasurer, Nils E. Nelson, 
Chicago. A call will be issued this week for a special meeting of the Scandi- 
navian Mutual, to be held at Galesburg on August 27, to consider the offer to be 
made the members by the new company. 


—John T. Stone, president of the Maryland Casualty Company, has written a 
monograph on “Casualty Insurance as a Profession,” which contains many 
valuable thoughts. Its purpose is apparent in the following dedication: ‘To all 
that army of earnest young men annually arriving at the gates of choosing, who 
look for that field of life’s labor most responsive to their sowing and blending, 
these thoughts are offered by one who has had to choose and till his own field, 
and does, therefore, belong to the same fellowship.” 

—A bill recently introduced in the French Chamber of Deputies provides that 
all insurance companies be place¢ under government supervision. This is sup- 
posed to be aimed at American and English companies, as under existing laws 
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they are only working under a decree which can be revoked at any moment. The 
French companies, which are hopelessly in the rear so far as business activity is 
concerned, will presumably see that the supervision is made as orerous as 
possible. 

—Semi-annual statement of the Fidelity and Casualty of New York as of June 
30, 1902, shows an increase in assets of $573,754 and in insurance reserve of 
$223,052. Its resources now amount to $5,190,465 and the surplus to policyholders 
$1,662,014, including the capital stock of $250,000. Its cash income for the six 
months was $2,488,751, and the losses paid were $886,438, bringing the total since 
organization for the latter item up to $15,086,483. The Fidelity and Casualty is 
daily adding to its financial strength and business. 

—The Pelican Mutual Life Insurance Company is the title of a new concern in 
Philadelphia. This company will operate under the charter of the old Temperance 
Mutual Beneficial Association, which charter was secured by the Pelican 
Society, which then changed its name as above. The new organization will 
write only accident and health insurance. Its officers are as follows: Charles 
H. Wolf, president; H. B. W. Michael, registrar; Joseph A. Conroy, secretary; 
William J. Fitzmaurice, treasurer; D. F. Harbridge, M. D., medical examiner. 

—One of the most successful agents working in New York city is William Dur- 
brow, general agent for the Prudential, whose name is printed in large type in 
each of the three lists of leading general agents of the Eastern division, pub- 
lished by the company. In gross paid business for the first six months and in net 
increase of insurance in force he stands number four, while his new paid-for 
business in June caused him to rank third. He has displayed considerable 
ability in his life insurance work, both as an executive special for the Mutual 
Life of New York and for the Prudential. His record with the latter shows that 
he is ene of the most active agents of that most active company. 

—The employees of the Commercial Cable Company are indebted to the late 
John W. Mackay for a plan of insurance which is now in operation and of which 
The New York Press says: “Since the Commercial Cable Company started 
business with two cables in 1884 Mr. Mackay always has evinced the keenest in- 
terest in the welfare of those who worked for him and who now number between 
400 and 500 persons. In former years it was his custom to distribute thousands 
of dollars among them at Christmas time, but early in the nineties he was peti- 
tioned by the men to turn his annual Christmas gift into an insurance fund. The 
plan adopted, and which now is compulsory, was that each employee should take 
out an old line life insurance policy for an amount not less than $1000 nor more 
than $5000, according to his ability to pay. One-half the premium would be paid 
by him and the other half from the fund contributed by Mr. Mackay. Now every 
man in the cable service, no matter where he may be stationed, is insured in that 
way. That is only one of many benefactions enjoyed by the Commercial Cable 
staff, 


Fire Insurance Notes 

—Koller & Jones succeed F. U. Jones of Kenton, Ohio. 

—The National Union Fire of Pittsburg, Pa., has been admitted to Indiana. 

—At Los Angeles, Cal., an attempt is being made to organize a local board. 

—The Philadelphia Mutual Fire of Philadelphia, Pa., is in process of organiza- 
tion. 

—The Dutchess of Poughkeepsie, N. Y., has declared a dividend of three per 
cent. 

—The German Fire of Grand Island, Neb., is being organized, with a capital 
of $100,000. 

—The Home Fire of Salt Lake City, Utah, has declared an extra dividend of 
four per cent. 

—The Indemnity Insurance Company of West Virginia has been chartered, with 
a capital of $50,000. 

—The Merchants of Newark has reinsured its entire business in the National 
Fire of Hartford, Conn. 

—tThe Indianapolis Fire of Indianapolis, Ind., has declared a semi-annual divi- 
dend of two and one-half per cent. 

—The Youngstown (Ohio) agency of the London Assurance has been trans- 
ferred from Long Bros, to John R. Davis & Sons. 

—The local board at Evansville, Ind., has elected T. M. Goodloe of Indianapo- 
lis as inspector to succeed L. D. Rogers, resigned. 

—The courts have enjoined the owners of the Helena (Mont.) Waterworks 
Company from cutting off the town’s supply of water. 

—As the conditions at Fort Worth, Tex., are improving, the companies that 
withdrew may return and do business at the old stand. 

—The Mechanics and Traders of New Orleans, La., has sold its home office 
building and purchased the building at 144 Carondelet street. 

—The schedule for hardwood lumber yards was adopted at the quarterly meeting 
of the Chicago Underwriters Association, with a few amendments. 

—Owing to the dissatisfaction incident to the advance of rates there is some talk 
of organizing a home company by the local merchants of Troy, N. Y. 

—Charles Miner of Indianapolis, Ind., has been appointed assistant to Manager 
Burns of the Colorado, Wyoming and New Mexico Inspection Bureau. 

—In the event of the city purchasing a fireboat the rates to propertyowners on 
the water front at Portland, Ore., will be reduced at least ten per cent. 

—The farmers of Laurens county have organized a co-operative mutual fire and 
have elected J. M. Fordham of Dublin, Ga., president of the company. 


—August J. Salomon has retired from the Chicago firm of Newburger & Salo- 
mon to become the underwriter and manager of the Scottish-American Fire Asso- 
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ciation of Chicago, a new Lloyds, which will commence business about August 1, 
with offices at 195 La Salle street. 

—Victor Roth, who was special agent in New York State for Weed & Kennedy’s 
companies up to some months ago, resumes his connection on August 15. 


—L. C. Dameron, formerly with the Chicago Underwriters Association, has been 
appointed special agent of the Niagara Fire of New York for Cook county, 


—F. X. Brandecker, city collector of Chicago, Ill., has sent notice to insurance 
agents and brokers regarding the payment of the $25 license tax of that city. 


—The Texas Fire Association of Beaumont, Tex., has been incorporated to do a 
mutual fire and tornado business by W. B. Crawford, J. Zorn, Jr., and Thomas 
Cronin. 

—The Cleveland (Ohio) agency of the Girard Fire and Marine of Philadelphia, 
Pa., has been transferred from Hopkinson, Parsons & Co. to Barry, Lorman & 
Buerkle. 

—The situation at Trinidad, Col., has become serious. The town is practically 
without fire protection, and water for domestic purposes is being purchased by the 
bucketful. 

—The rumor that the entire business of the local Greensboro (N. C.) mutuals 
would be merged in the Southern Loan and Trust Company of Greensboro, N. 
C., has been revived. 


—William E. Seeley, Jr., has been appointed deputy fire marshal of Con- 
necticut to fill the unexpired term of Elmore S. Banks of Fairfield. He will hold 
office until July i, 1905. 


—We are advised that R. S. Sayers, special agent of the Traders of Chicago for 
Ohio, is very much alive, an erroneous report having been circulated in the past 
week that he was dead. 


—Instructions in the application of the new rating schedules will be received 
by members of the Indiana League and the Indiana State Board at a meeting 
to be held in Indianapolis on August 4. 


—The quarterly fire report of the electrical bureau of the National Board of Fire 
Underwriters gives the particulars of about thirty fires caused by defective or 
insufficiently insulated electrical appliances. 


—The former stockholders of the Germania of New Orleans, La., which com- 
pany reinsured ebout a year ago, have decided to organize a new company to be 
known as the Germania, with a capital of $100,000. 


—The Grand Rapids Fire of Grand Rapids, Mich., has declared its third divi- 
dend in liquidation since its retirement from business. This dividend was for 
30 per cent, making a total of 130 per cent. 


—The Western Fire of Pittsburg, Pa., has been licensed to do business in the 
District of Columbia. F. R. and C. H. Underwood of Washington, D. C., will 
represent the company as principal agents for the District. 

—Markham & Andrews succeed the instrance firm of Russell & Markham at 
Vicksburg, Miss. The members of the new firm are Frank D. Markham and 
Frank H. Andrews, secretary of the Vicksburg Board of Trade. 


—The Home of New York has notified the Chicago Underwriters Association 
that it will not consider itself or its agents as bound by the commission rules of 
the association, and stipulates for a change in the rating department. 


—The Underwriters Insurance Agency of Brookhaven, Miss., has been incor- 
porated, with the following officers: W. H. Seavey, president; J. W. McGrath, 
vice-president, and F. V. Becker, secretary-treasurer and general manager. 


—A. H. Hunter, special agent of the Commercial Union for Wisconsin, and 
president of the Wisconsin Field Mens Club, has accepted a position with Nelson, 
Morris & Co., in Chicago, and has consequently resigned his former position. 


—The fire which broke out at Guayaquil, Ecuador, recently destroyed some 
ninety blocks in the principal streets in the town. The loss is estimated at 
$5,000,000. The town is without gas, and water is brought from the river Guayas. 


—The Nashville Lumbermens Protective Association has completed organiza- 
tion. The company will operate on the mutual plan with the following officers: 
S. Lieberman, president; J. H. Baskette, secretary, and F. M. Hamilton, treas- 
urer. 


—The Fidelity Fire of Baltimore, Md., is being sued by C. D. Foster of Wilkes- 
barre, Pa., to recover on a loss sustained by a fire engine dashing into a build- 
ing owned by him which was covered by a fire policy issued by the above com- 
pany. 

—The Hill-Queen Company of Utica, N. Y., has been incorporated to do a real 
estate and insurance business. The directors for the first year are William M. 
Griffith, James S. Sherman, Thomas Wheeler, Charles W. Darling and Sanford F. 
Sherman. 


—The Fire Association of Philadelphia, Pa., has appointed W. J. Haggerty in- 
spector for the London and Lancashire and the Orient in Cook county, special 
agent for Minnesota to assist Edwin C. Ryan, special agent for Minnesota, North 
and South Dakota. 

—The Hare & Hill Company of Redding, Cal., will handle the insurance 
business heretofore conducted by John W. Hare. The company has been in- 
corporated with a capital of $10,000. John W. Hare, Harry G. Hill, William 
J. Hill, Anna Jane Hare and D. G. Reid are members of the company. 

—The abridged edition of The Chronicle Fire Tables for 1902 has been issued 
from the press of The Chronicle Company, Limited. It shows that the fire losses 
in the United States in each of the last five years were approximately as follows: 
1897, $116,000,000; 1898, $131,000,000; 1899, $153,000,000; 1900, $161,000,000; 1901, $174,- 
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000,000. The losses in the last twenty-seven years are given as $8,078,874,701, of 
which $1,807,466,483 fell upon the insurance companies. Classifications of fires by 
causes, months, States, etc., are presented in this work. 


—Many corporations to which anti-trust affidavits have been sent by the 
Secretary of State of Texas have failed to return them properly executed, and 
they are being notified that they must do so or be prosecuted for violation of 
the anti-trust laws. 

—Joseph Levan, one of the defendants in the suit brought by the receivers of 
the defunct Susquehanna Mutual Fire of Harrisburg, Pa., will appeal against the 
decision of Judge Endlict, who recently entered judgment against him for $983.28. 
The suit was brought to recover arrears in assessments. 

—The Underwriters Insurance Agency of Brookhaven, Miss., has been incor- 
porated with the following officers: W. H. Seavey, president; J. W. McGrath, 
vice-president, and F, V. Becker, secretary-treasurer and general manager. The 
new organization succeeds the agencies of Miazzo Bros. and W. D. Davis. 


—The underwriters at Chicago have met with a number of heavy losses re- 
cently in the burning of apartment buildings, and the Chicago Underwriters 
Association is considering the question of increasing the rates on this class of 
risks, allowing rebates on buildings constructed in compliance with the law. 


—A number of field men have recently started out to apply the new schedule 
in Illinois. Their work will determine whether any amendments will be necessary 
before further steps are taken. As there 1s considerable adverse criticism on the 
frame mercantile schedule it is probable that amendments will be necessary there. 


—Hillis Hackerdorn of Indianapolis, Ind., has purchased control of the Equi- 
table Fire of Indianapolis. He recently obtained control of the Commercial of 
New Albany, Ind., which, together with the former company, he will probably 
reorganize. It is understood that both companies will hereafter report to the 
State Auditor. 

—P. B. Armstrong has issued a circular letter to fire insurance brokers re- 
questing their co-opertion in securing business for the new Importers and 
Traders of New York, and explaining to them that they can secure remuneration 
for their work by securing the assignment of scrip dividends, as the company 
will pay no commissions. 

—S. Thomas Brown, president of the Farmers and Mechanics Bank of George- 
town, D. C., has been elected president of the Arlington Fire of Washington, 
D. C., which office was left vacant by the death of Walter S. Cox. I. E. Shoe- 
maker of Georgetown has been elected to fill one of the three existing vacancies 
in the board of directors of that company. 


—According to statistics compiled from the records of the Chicago fire patrol 
the fire losses in that city for the first six months of the current year show an 
aggregate loss of $2,767,262, the loss on buildings being $1,154,070, and on con- 
tents $1,613,192. The estimated losses for June are given as $50,000 on buildings 
and $90,500 on contents, a total loss of $140,500. 

—The semi-annual report of the Underwriters Fire Patrol of San Francisco 
gives the total premiums received in that city for the first six months of the 
current year as $1,228,390, which is $302,000 less than the amount received for the 
first six months of last year, but as a large three-year business was rewritten in 
the latter period, this year’s receipts show a fair average. 


—A suggested partial repeal of the valued policy clause of the Mississippi in- 
surance laws does not meet with the approval of a majority of the companies 
doing business in that State. Only about one-half of the companies are willing 
to accept a repeal on cotton and personal property only, while six of the largest 
companies have absolutely refused to consider the question. 


—The St. Louis Association of Local Fire Insurance Agents has elected the 
following officers: Western Bascome, president; John B. Slaughter, vice-presi- 
dent; Fred H. Kreismann, secretary, and F. D. Hirschberg, treasurer. Paul 
Robyn and H. M. Coudrey were elected members of the executive committee to 
succeed Charles L. Crane and Moses Fraley, whose terms had expired. 


—It is understood that corporations will contest the constitutionality of the 
New York franchise tax act which will be brought for final decision before the 
Supreme Court of the United States. In the New York Supreme. Court at 
Albany Justice Herrick recently confirmed the report of ex-Judge Robert Carl as 
referee that the franchise tax act is constitutional and has been enforced legally. 


—The Thompson Realty Company of Birmingham, Ala., is in process of organ- 
ization for the purpose of carrying on a real estate and insurance business. I. 
Cary Thompson is perfecting the details, and hopes to have the firm incorporated 
in the near future. He has resigned as secretary and treasurer of the Consolidated 
Insurance Company, and has also severed his connection with the C. L. Stickney 
Company. 

—Gerald L. Schuyler, manager of the mountain district of the Union of London, 
Victoria of New York, Law Union and Crown of London and the State of 
Liverpool, has taken the special agency in the States covered by the general 
agency, as the above companies have discontinued the mountain department in 
Denver, and the agents in the field will report direct to United States head- 
quarters in New York. 


—The following-named gentlemen have been added to the list of underwriters 
of the New York and New England Underwriters of New York: James S. 
Ifill, a well-known fire insurance man of Philadelphia; Herbert M. Linen of the 
New York publishing firm of James T. White & Co., and Edward Leach & Co. 
of New York, a prominent firm of wholesale dealers in sea food. It is anticipated 
that the list of subscribers will soon number fifty. 


—The recently organized Manufacturers Fire Underwriters of Chicago has 
succeeded in getting ten subscribers, and hopes in the near future to increase the 
number to twenty. It is contemplated that each subscriber shall deposit $5000, 
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but for the present the subscribers will only deposit the amount necessary to 
conduct business. The maximum amount carried on any one risk will be $2000. 
Benjamin Arnow is attorney, and W. E. Gunn, manager for the underwriters. 


—At the thirteenth annual session of the Congress of the Knights of Labor, 
New York State, the Central Labor Union of New York introduced a resolution 
suggesting the enactment of a law making it the duty of the fire marshals 
in cities of the first and second classes and of the Mayor, the chief of police or 
justice of the peace in other towns, villages or hamlets in New York State, to 
summon for a public hearing as to the cause of fire the owner, lessee or occu- 
pant of every building in which a fire starts, and to keep records of such exam- 
inations. If criminal carelessness or violation of law is‘ found, the matter must 
be submitted to the grand jury. This resolution was favorably received and was 
referred to the board of directors to prepare a bill. 


—The Yazoo-Mississippi Delta Levee Board at Clarksdale, Miss., after referring 
the question of taxation of insurance franchises to its attorney, has concluded to 
impose a privilege tax of $75 on each company for the entire district, and con- 
strues the two per cent premium tax as applying only to companies domiciled 
in the district. The board has also levied a tax of $25 on independent adjusters 
having business in the Delta district. It is held by the attorney for the com- 
panies that companies which paid the State for licenses in March last cannot be 
assessed for any new tax until the expiration of such licenses. 





TOO LATE FUR CLASSIFICATION 


—The Connecticut risks of the Concordia Fire have been assumed by the 
National of Hartford. 

—It is reported that J. S. Frelinghuysen has secured a considerable interest 
in the Pacific? Fire of New York. 

—Roger Porter of Chicago, assistant Western manager of the German-American 
of New York, died suddenly of heart disease on Tuesday last. He had been with 
the company for nearly thirty years. 

—An interview between John H. Washburn, president of the Home, and E. 
M. Teal and E. B. Case, representing the Chicago Underwriters Association, 
seems to have resulted satisfactorily to both parties. 








HE EQUITABLE LIFE INS. CO. 
OF IOWA (Des Moines, Iowa), © 


desires to negotiate with desirable parties for an agency for or 
in the city of Philadelphia, It does not offer a salary or guar- 
antee, nor does it at present want a “Manager.” It wants 
merely an industrious solicitor who is sufficiently ambitious to 
desire a direct contract with a good company, furnishing an 
opportunity to build up a permanent and profitable business. 
Satisfactory evidence of good character and standing will be 
required. 

Da a ad 


ANTED A SUPERINTENDENT OF AGENTS 
for a young, old line life insurance company. To an experienced 
organizer, who can himself, and through his appointments, produce satis- 
factory business, a contract will be given on the ground floor. Guaranteed 
salary. Advances. Commissions in addition to guarantee. Liberal renewals, 
Satisfactory references required and given. Do not answer unless you can 
give them and mean business. Address, with references, ‘‘X” care of 
THE SPECTATOR (P. O. Box 1117), N. Y. 











Company Representation Wanted. 








N EXPERIENCED AGENCY MAN IS PREPARED 


to consider a proposition for a Department or State Agency in 
the United States from any ‘‘OLD LINE” Company. Only proposi- 
tions from the Home Office will be entertained. Managing or General 
Agents need not apply. Address, stating proposition, ‘“E,” care of 
THE SPECTATOR (P. O. Box, 1117), N. Y. 


Managing gent Wanted. 


ANTED—AN EXPERIENCED “ ORDINARY LIFE 


Insurance Man,” who is a good personal producer and organizer and 
handler of Agents, and also a thorough accountant, to take charge of Ordinary 
business in Home Office of a small company, also doing an industrial business. 
Would have to do some traveling. Must be up to date and not over 35 years of age. 
Good opportunity to grow up with the business. Address, ‘‘Y’’ care of THE 
SPECTATOR (P. O. Box 1117), N. Y. 
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Hgencp Wants. 





Prominent Hgents and Brokers. 








— “NEW IDEA” SAVINGS BANK 


An exeeptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 


atonce. State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE, 





ANTED—DISTRICT AGENT FOR WESTERN 


Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class agent. 
None but experienced agents need apply. 

Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 


EXAS, OKLAHOMA AND INDIAN’ TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to ; 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in IgO0I over 1900, 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 














POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 





DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York, 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


| ‘cre & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


| nen & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


NEW YORK CITY. 


L. Austin Jounson, Sec. 


Telephone, 4081 John. 





HeErsert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wititam Street, New York. 
Correspondence Solicited. 


WOODCOCK HOWE, 
Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


RICHARD L. ROBERTS P RICHARD A, OSMUN 
ROBERTS AND OSMUN, 
49 LIBERTY STREET, - = = NEW YORK. 
INSURANCE BROKERS. 
2" Handling of surplus lines a speciality. 
FIRE - TRANSPORTATION - MARINE 











_— R. TUTTLE, 
Syracuse, N., Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore, 
American Insurance Co. of Boston. Established 1818 


W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 889 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


Established 1867 
Established 1825 








MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 
’Phone, 1497 John. NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 














ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 
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fictuarial. 


Prominent gents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., NEw YorK (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





we C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 





—— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. i 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Motnes, Iowa. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers. 








D. GARRETT COMPANY, 


. 29 LIBERTY STREET, NEW YoRK, 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








i tens HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 





E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


M. J. NAGHTEN. 
B eee NAGHTEN & CO. 
FIRE INSURANCE, 





J. J. NAGHTEN. F. A. NAGHTEN, 


Established 1863. 159 La Sate Street, Cuicaco, ILL. 


GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, Itt. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins, Co., Wash. 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins, Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
























THE TEMPLE, CHICAGO. 
MANAGERS - 

North American Underwriters 
— OF CHICAGO, ILL. — 

( LEADING UNDERWRITERS OF THE WEST) 




















Life Insurance Loans and investments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitasite Burpine, Cuicaco, ILL. 














Mercantile Hgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
: THERE ‘IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solici 
CHARLES 8. HOLMES, Proprietor. 182 NASSAU ST. NEW YORK, N. VY. 

(LicgnsED AND BonDED UNDER Naw York Strate Laws.) 


SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 

















MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


“The Temple,” 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 
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